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The Ux Consulting Company
Ʒ ʆʩʥʦʚʘʥʘ ʚ ʤʘʨʪʝ1994ʛʦʜʘ
Ʒ ʉʬʝʨʘ ʜʝʷʪʝʣʴʥʦʩʪʠ: ʢʦʥʩʘʣʪʠʥʛ ʚ ʘʪʦʤʥʦʡ ʵʥʝʨʛʝʪʠʢʝ ʠ ʷʜʝʨʥʦ-
ʪʦʧʣʠʚʥʦʤ ʮʠʢʣʝ; ʨʳʥʦʯʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʜʣʷ ʧʦʩʪʘʚʱʠʢʦʚ, 
ʵʥʝʨʛʦʢʦʤʧʘʥʠʡ, ʠʥʚʝʩʪʦʨʦʚ ʠ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʭ ʫʯʨʝʞʜʝʥʠʡ

Ʒ ʇʨʦʜʫʢʪʳ:

ǒUx Weekly (ʩ1987ʛʦʜʘ), ʘ ʪʘʢʞʝ:
ÁUxC News Headlines

ǒɽʞʝʢʚʘʨʪʘʣʴʥʳʝ ʦʙʟʦʨʳ, ʚ ʪ. ʯ. ʮʝʥʦʚʳʝ ʧʨʦʛʥʦʟʳ, ʧʦ ʨʳʥʢʘʤ:
Áʫʨʘʥʘ, ʢʦʥʚʝʨʩʠʠ, ʦʙʦʛʘʱʝʥʠʷ, ʧʨʦʠʟʚʦʜʩʪʚʘ ʊɺʉ

ǒʇʨʦʛʥʦʟ ʨʘʟʚʠʪʠʷ ʷʜʝʨʥʦʡ ʵʥʝʨʛʝʪʠʢʠ (NPO) ʠʄʦʜʝʣʴ ʧʦʪʨʝʙʥʦʩʪʝʡ ʚ ʫʨʘʥʝ 
UxC (URM)

ǒɽʞʝʛʦʜʥʳʡ ʩʧʨʘʚʦʯʥʠʢ ʧʦʩʪʘʚʱʠʢʦʚ ʫʨʘʥʘ (USA)
ǒɸʥʘʣʠʟ ʢʣʶʯʝʚʳʭ ʩʪʨʘʥ: ʂʠʪʘʡ, ʈʦʩʩʠʷ, ʀʥʜʠʷ, ʗʧʦʥʠʷ,ʂʘʟʘʭʩʪʘʥ, ʠʜʨ.
ǒʉʧʝʮʠʘʣʴʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʚʢʣʶʯʘʶʱʠʝ ʆʮʝʥʢʫ ʩʦʚʨʝʤʝʥʥʳʭ ʨʝʘʢʪʦʨʥʳʭ 
ʪʝʭʥʦʣʦʛʠʡ, ʆʮʝʥʢʫ ʨʝʘʢʪʦʨʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʄʄ, ʦʮʝʥʢʫ ʉʦʩʪʦʷʥʠʷ ʘʪʦʤʥʦʡ 
ʵʥʝʨʛʝʪʠʢʠ ʧʦʩʣʝ ʘʚʘʨʠʠ ʥʘ ɸʕʉ çʌʫʢʫʩʠʤʘ-Iè, ʠ ʜʨ.

ǒʇʦʣʠʪʠʯʝʩʢʦʝ ʦʙʦʟʨʝʥʠʝ UxC (Policy Watch)
ǒSpentFUELʠStoreFUEL

Ʒ ɿʘʧʫʩʢ ʩʦʚʤʝʩʪʥʦ ʩ CME/NYMEXʧʣʦʱʘʜʢʠ ʧʦ ʪʦʨʛʦʚʣʝ 
ʬʴʶʯʝʨʩʥʳʤʠ ʢʦʥʪʨʘʢʪʘʤʠ ʥʘ ʧʦʩʪʘʚʢʫ ʫʨʘʥʘ

Ʒ ʅʘʠʙʦʣʝʝ ʧʦʣʥʳʡ ʩʧʝʢʪʨ ʢʦʥʩʘʣʪʠʥʛʦʚʳʭ ʫʩʣʫʛ ʥʘ ʨʳʥʢʝ ʷʜʝʨʥʦʡ 
ʵʥʝʨʛʝʪʠʢʠ ʠ ʗʊʎ, ʧʦʜʢʨʝʧʣʝʥʥʳʡ ʚʥʫʰʠʪʝʣʴʥʳʤ ʦʧʳʪʦʤ ʨʘʙʦʪʳ ʠ 
ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʤ ʧʦʜʭʦʜʦʤ ʢ ʘʥʘʣʠʟʫ
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ʉʦʜʝʨʞʘʥʠʝ ʧʨʝʟʝʥʪʘʮʠʠ

Ʒʆʙʟʦʨ ʤʠʨʦʚʦʛʦ ʨʳʥʢʘ ʷʜʝʨʥʦʛʦ ʪʦʧʣʠʚʘ

Ʒɺʣʠʷʥʠʝ ʘʚʘʨʠʠ ʥʘ ɸʕʉ çʌʫʢʫʩʠʤʘ-Iè

ǒʥʘ ʦʧʨʝʜʝʣʝʥʥʳʝ ʩʪʨʘʥʳ

ǒʥʘ ʤʠʨʦʚʳʝ ʨʳʥʢʠ

Ʒʇʨʦʛʥʦʟ ʨʘʟʚʠʪʠʷ ʷʜʝʨʥʦʡ ʵʥʝʨʛʝʪʠʢʠ UxC

Ʒʇʨʦʛʥʦʟʳ UxC ʚ ʦʪʥʦʰʝʥʠʠ ʩʝʛʤʝʥʪʦʚ:

ǒʫʨʘʥʘ

ǒʢʦʥʚʝʨʩʠʠ

ǒʦʙʦʛʘʱʝʥʠʷ

ǒʬʘʙʨʠʢʘʮʠʠ

Ʒɿʘʢʣʶʯʠʪʝʣʴʥʳʝ ʧʦʣʦʞʝʥʠʷ
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ʉʦʚʨʝʤʝʥʥʦʝ ʩʦʩʪʦʷʥʠʝ ʤʠʨʦʚʦʡ 

ʷʜʝʨʥʦʡ ʵʥʝʨʛʝʪʠʢʠ
Ʒ ʕʢʩʧʣʫʘʪʘʮʠʷ 432 ʵʥʝʨʛʝʪʠʯʝʩʢʠʭ ʨʝʘʢʪʦʨʦʚ ʚ 30 ʩʪʨʘʥʘʭ 
ʦʙʱʝʡ ʫʩʪʘʥʦʚʣʝʥʥʦʡ ʤʦʱʥʦʩʪʴʶ ʦʢʦʣʦ 368 ɻɺʪ(ʵ)

Ʒ ɼʦʣʷ ʘʪʦʤʥʳʭ ʩʪʘʥʮʠʡ ʚ ʛʝʥʝʨʘʮʠʠ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ 
ʩʦʩʪʘʚʣʷʝʪ ʦʢʦʣʦ 14%; ɸʕʉ ʷʚʣʷʶʪʩʷ ʢʣʶʯʝʚʳʤ ʵʣʝʤʝʥʪʦʤ 
ʙʘʟʦʚʦʡ ʤʦʱʥʦʩʪʠ

Ʒ ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʩʪʘʜʠʠ ʩʦʦʨʫʞʝʥʠʷ ʚ 14 ʩʪʨʘʥʘʭ 
ʥʘʭʦʜʷʪʩʷ ʦʢʦʣʦ 60 ʵʥʝʨʛʦʙʣʦʢʦʚ (~50 ɻɺʪ(ʵ))

Ʒ ʈʦʩʪ ʷʜʝʨʥʦʡ ʛʝʥʝʨʘʮʠʠ ʦʧʨʘʚʜʘʥ
ǒʫʚʝʣʠʯʝʥʠʝʤ ʤʠʨʦʚʦʛʦ ʩʧʨʦʩʘ ʥʘ ʵʣʝʢʪʨʦʵʥʝʨʛʠʶ ʚ ʨʝʟʫʣʴʪʘʪʝ 
ʩʪʘʙʠʣʴʥʦʛʦ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ ʠ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ
ǒʨʦʩʪʦʤ ʦʙʝʩʧʦʢʦʝʥʥʦʩʪʠ ʚʦʧʨʦʩʘʤʠ ʛʣʦʙʘʣʴʥʦʛʦ ʧʦʪʝʧʣʝʥʠʷ ʠ 
ʠʟʤʝʥʝʥʠʷ ʢʣʠʤʘʪʘ, ʯʪʦ ʦʢʘʟʳʚʘʝʪ ʚʣʠʷʥʠʝ ʥʘ ʫʨʦʚʝʥʴ 
ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʨʛʘʥʠʯʝʩʢʠʭ ʠʩʪʦʯʥʠʢʦʚ ʧʦʣʫʯʝʥʠʷ 
ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ (ʦʩʦʙʝʥʥʦ ʫʛʣʷ)

Ʒ ʊʝʤ ʥʝ ʤʝʥʝʝ, ʩʫʱʝʩʪʚʫʝʪ ʨʷʜ ʦʧʘʩʝʥʠʡ ʚ ʦʪʥʦʰʝʥʠʠé
ǒʙʝʟʦʧʘʩʥʦʩʪʠ ɸʕʉ
ǒʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ
ǒʢʘʧʠʪʘʣʴʥʳʭ ʟʘʪʨʘʪ
ǒʥʠʟʢʦʡ ʮʝʥʳ ʥʘ ʧʨʠʨʦʜʥʳʡ ʛʘʟ
ǒʚʦʧʨʦʩʦʚ ʦʙʨʘʱʝʥʠʷ ʩ ʆʗʊ ʠ ʈɸʆ
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ʇʦʩʣʝ ʌʫʢʫʩʠʤʳ

Ʒ ɺʪʦʨʘʷ ʢʨʫʧʥʝʡʰʘʷ ʚ ʠʩʪʦʨʠʠ ʘʚʘʨʠʷ ʥʘ ɸʕʉ

Ʒ ʅʝʤʝʜʣʝʥʥʳʡ ʵʬʬʝʢʪ: ʧʦʪʝʨʷ ʚ ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ 
ʫʩʪʘʥʦʚʣʝʥʥʦʡ ʤʦʱʥʦʩʪʠ ɸʕʉ ʗʧʦʥʠʠ ʠ ɻʝʨʤʘʥʠʠ

Ʒ ɺʦʟʨʦʩʰʠʡ ʫʨʦʚʝʥʴ ʵʢʩʧʝʨʪʠʟʳ ʙʝʟʦʧʘʩʥʦʩʪʠ ʥʘʜʟʦʨʥʳʤʠ 
ʦʨʛʘʥʘʤʠ ʠ ʧʨʦʚʝʨʦʢ ʩʦʩʪʦʷʥʠʷ ʙʝʟʦʧʘʩʥʦʩʪʠ

Ʒ ɺ ʨʷʜʝ ʩʣʫʯʘʝʚ ïʦʪʢʘʟ ʦʪ ʧʨʦʝʢʪʦʚ ʩʦʦʨʫʞʝʥʠʷ ʥʦʚʳʭ 
ʵʥʝʨʛʦʙʣʦʢʦʚ

Ʒ ɿʘʪʨʘʪʳ ɸʕʉ, ʩʢʦʨʝʝ ʚʩʝʛʦ, ʚʳʨʘʩʪʫʪ, ʯʪʦ ʧʨʠʚʝʜʝʪ ʢ 
ʧʝʨʝʦʮʝʥʢʝ ʧʨʦʝʢʪʦʚ ʜʝʡʩʪʚʫʶʱʠʭ ʠ ʥʦʚʳʭ ʵʥʝʨʛʦʙʣʦʢʦʚ

Ʒ ɹʦʣʝʝ ʙʳʩʪʨʳʡ ʧʝʨʝʭʦʜ ʢ ʨʝʘʢʪʦʨʥʳʤ ʪʝʭʥʦʣʦʛʠʷʤ 
ʇʦʢʦʣʝʥʠʷ III+

Ʒ ɿʘʤʝʜʣʝʥʠʝ ʪʝʤʧʦʚ ʨʦʩʪʘ ʷʜʝʨʥʦʡ ʵʥʝʨʛʝʪʠʢʠ, ʥʦ ʦʙʱʘʷ 
ʪʝʥʜʝʥʮʠʷ ʢ ʨʦʩʪʫ ïʧʨʘʢʪʠʯʝʩʢʠ ʙʝʩʩʧʦʨʥʘ

Ʒ ʈʘʟʚʠʪʠʝ ʷʜʝʨʥʦʡ ʵʥʝʨʛʝʪʠʢʠ ʧʨʦʜʦʣʞʠʪʩʷ, ʜʣʷ ʵʪʦʛʦ 
ʥʝʦʙʭʦʜʠʤʦ ʩʥʦʚʘ ʩʜʝʣʘʪʴ ʘʢʮʝʥʪ ʥʘ ʚʦʧʨʦʩʳ ʙʝʟʦʧʘʩʥʦʩʪʠ 
ʠ ʨʘʟʲʷʩʥʠʪʝʣʴʥʫʶ ʨʘʙʦʪʫ
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ʇʦʩʣʝʜʩʪʚʠʷ ʜʣʷ ʗʧʦʥʠʠ

Ʒ ʂʨʘʪʢʦʩʨʦʯʥʳʝ:

ǒɿʝʤʣʝʪʨʷʩʝʥʠʝ ʠ ʮʫʥʘʤʠ ʧʦʚʣʠʷʣʠʥʘ ʵʢʩʧʣʫʘʪʘʮʠʶ 15 ʵʥʝʨʛʦʙʣʦʢʦʚ(~13,000 ʄɺʪ(ʵ))

ǒʇʦʪʝʨʷ ʵʥʝʨʛʦʙʣʦʢʦʚ ˉˉ1-4 ɸʕʉ çʌʫʢʫʩʠʤʘ-Iè ʢʦʤʧʘʥʠʠ TEPCO (~2,700 ʄɺʪ(ʵ))

ǒɺʝʨʦʷʪʥʳʡ ʚʳʚʦʜ ʠʟ ʵʢʩʧʣʫʘʪʘʮʠʠ ʵʥʝʨʛʦʙʣʦʢʦʚ ˉˉ5-6 ɸʕʉ çʌʫʢʫʩʠʤʘ-Iè (~2,150 ʄɺʪ(ʵ))

ǒʅʝʷʩʥʳʝ ʧʝʨʩʧʝʢʪʠʚʳ ʵʥʝʨʛʦʙʣʦʢʦʚ ˉˉ1-4 ɸʕʉ çʌʫʢʫʩʠʤʘ-IIè ʢʦʤʧʘʥʠʠ TEPCO (~4,300 
ʄɺʪ)

ǒʉ ʤʘʨʪʘ 2011 ʛʦʜʘ ʥʠ ʦʜʠʥ ʦʩʪʘʥʦʚʣʝʥʥʳʡ ʵʥʝʨʛʦʙʣʦʢ ʥʝ ʚʦʟʦʙʥʦʚʠʣ ʨʘʙʦʪʫ

ǒʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2012 ʛʦʜʘ ʚʩʝ ʵʥʝʨʛʦʙʣʦʢʠ ɸʕʉ ʦʩʪʘʥʦʚʣʝʥʳ

ǒʅʝʩʤʦʪʨʷ ʥʘ ʧʨʦʚʝʜʝʥʠʝ çʩʪʨʝʩʩ-ʪʝʩʪʦʚè, ʚʦʟʦʙʥʦʚʣʝʥʠʝ ʨʘʙʦʪʳ ʵʥʝʨʛʦʙʣʦʢʦʚ ʧʦʜ 
ʚʦʧʨʦʩʦʤ ʠʟ-ʟʘ ʦʧʧʦʟʠʮʠʠ ʥʘ ʤʝʩʪʥʦʤ ʫʨʦʚʥʝ

Ʒ ɼʦʣʛʦʩʨʦʯʥʳʝ:

ǒʉʦʦʨʫʞʝʥʠʝ ʥʦʚʳʭ ʵʥʝʨʛʦʙʣʦʢʦʚ ʦʪʣʦʞʝʥʦ ʠʣʠ ʦʪʤʝʥʝʥʦ ïʧʦʜʪʚʝʨʞʜʝʥʳ ʩʪʨʦʠʪʝʣʴʩʪʚʦ 
ʪʦʣʴʢʦ ʜʚʫʭ ʵʥʝʨʛʦʙʣʦʢʦʚ: ˉ3 ɸʕʉ çʉʠʤʘʥʝè ʠ ˉ1 ɸʕʉ çʆʤʘè

ǒʅʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠ ʧʦʣʠʪʠʢʘ: ʥʦʚʳʡ ʵʥʝʨʛʝʪʠʯʝʩʢʘʷ ʧʨʦʛʨʘʤʤʘ ʦʪʨʘʞʘʝʪ ʩʥʠʞʝʥʠʝ 
ʜʦʣʠ ʷʜʝʨʥʦʡ ʵʥʝʨʛʝʪʠʢʠ

ǒʋʭʫʜʰʝʥʠʝ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ ʠ ʩʥʠʞʝʥʠʝ ʧʦʣʠʪʠʯʝʩʢʦʡ ʧʦʜʜʝʨʞʢʠ, ʥʦ ʟʥʘʯʠʪʝʣʴʥʘʷ 
ʯʘʩʪʴ ʢʘʙʠʥʝʪʘ ʤʠʥʠʩʪʨʦʚ ʧʦ-ʧʨʝʞʥʝʤʫ ʣʦʷʣʴʥʘ ʢ ʦʪʨʘʩʣʠ

Ʒ ʋ ʗʧʦʥʠʠ, ʪʨʝʪʴʝʡ ʧʦ ʚʝʣʠʯʠʥʝ ʵʢʦʥʦʤʠʢʠ ʤʠʨʘ, ʥʝʤʥʦʛʦ 
ʘʣʴʪʝʨʥʘʪʠʚʥʳʭ ʧʫʪʝʡ ʨʘʟʚʠʪʠʷ ʵʥʝʨʛʝʪʠʢʠ. ʇʨʦʛʥʦʟʠʨʫʝʤʘʷ ʜʦʣʷ 
ʷʜʝʨʥʦʡ ʛʝʥʝʨʘʮʠʠ ʚ ʵʣʝʢʪʨʦʵʥʝʨʛʝʪʠʯʝʩʢʦʤ ʙʘʣʘʥʩʝ ʩʦʩʪʘʚʣʷʝʪ 
ʤʠʥʠʤʫʤ 15-20% ʥʘ ʩʣʝʜʫʶʱʠʝ 20 ʣʝʪ(ʪ.ʝ.25-35 ɻɺʪ(ʵ)ʚ ʧʝʨʠʦʜ ʜʦ2030
ʛ.).
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ɺʣʠʷʥʠʝ ʥʘ ʤʠʨʦʚʳʝ ʨʳʥʢʠ

çʂʨʘʩʥʳʝè ʩʪʨʘʥʳ: ʩʪʨʘʥʳ, 

ʦʪʢʘʟʘʚʰʠʝʩʷ ʦʪ ɸʕ
Ʒ ɻʝʨʤʘʥʠʷ: ʇʦʣʥʳʡ ʦʪʢʘʟ ʦʪ ʘʪʦʤʥʦʡ ʵʥʝʨʛʝʪʠʢʠ ʢ 2022 ʛʦʜʫ 
ʟʘʢʨʝʧʣʝʥ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ

ǒʥʝʤʝʜʣʝʥʥʦʝ ʟʘʢʨʳʪʠʝ 8 ʨʝʘʢʪʦʨʦʚ(~8,500 ʄɺʪ(ʵ))ʚ ʤʘʨʪʝ 2011 ʛʦʜʘ

ǒʦʩʪʘʚʰʠʝʩʷ 9 ʨʝʘʢʪʦʨʦʚ (~12,5 ɻɺʪ(ʵ)) ʙʫʜʫʪ ʟʘʢʨʳʪʳ ʚ 2014-2022 ʛʛ. 

ǒʇʝʨʝʭʦʜ ʢ ʫʛʦʣʴʥʳʤ/ʛʘʟʦʚʳʤ ʠ ʚʦʟʦʙʥʦʚʣʷʝʤʳʤ ʠʩʪʦʯʥʠʢʘʤ ʛʝʥʝʨʘʮʠʠ

Ʒ ʐʚʝʡʮʘʨʠʷ: ʆʪʢʘʟ ʦʪ ʥʦʚʳʭ ʧʨʦʝʢʪʦʚ ʩʦʦʨʫʞʝʥʠʷ ɸʕʉ ʠ ʧʨʦʜʣʝʥʠʷ 
ʣʠʮʝʥʟʠʡ

ǒɿʘʢʨʳʪʠʝ ʨʝʘʢʪʦʨʦʚ ʚ ʧʝʨʠʦʜ 2019-2034 ʛʛ.

ǒʅʝʟʥʘʯʠʪʝʣʴʥʘʷ ʚʝʨʦʷʪʥʦʩʪʴ ʠʟʤʝʥʝʥʠʷ ʪʝʢʫʱʝʡ ʧʦʣʠʪʠʢʠ

Ʒ ʊʘʡʚʘʥʴ:  ɿʘʚʝʨʰʝʥʠʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʜʚʫʭʙʣʦʯʥʦʡ ɸʕʉ çʃʘʥʤʝʥʴè, 
ʥʦ ʥʦʚʳʝ ʧʨʦʝʢʪʳ ʠ ʧʨʦʜʣʝʥʠʝ ʣʠʮʝʥʟʠʡ ʥʝ ʫʪʚʝʨʞʜʝʥʳ

ǒʇʝʨʚʦʝ ʟʘʢʨʳʪʠʝ ʵʥʝʨʛʦʙʣʦʢʘ ʚ 2016 ʛʦʜʫ, ʧʦʩʣʝʜʥʝʝ ïʚ 2054 ʛʦʜʫ

ǒʉʨʝʜʥʷʷ ʚʝʨʦʷʪʥʦʩʪʴ ʠʟʤʝʥʝʥʠʷ ʪʝʢʫʱʝʡ ʧʦʣʠʪʠʢʠ

Ʒ ʀʪʘʣʠʷ: ʈʝʬʝʨʝʥʜʫʤ ʚ ʠʶʥʝ 2011 ʛʦʜʘ ʧʦʩʪʘʚʠʣ ʷʜʝʨʥʫʶ ʵʥʝʨʛʝʪʠʢʫ 
çʚʥʝ ʟʘʢʦʥʘè

Ʒ ʈʷʜ ʩʪʨʘʥ ʙʦʣʴʰʝ ʥʝ ʧʣʘʥʠʨʫʝʪ ʨʘʟʚʠʚʘʪʴ ʷʜʝʨʥʫʶ ʵʥʝʨʛʝʪʠʢʫ

ǒʌʠʣʠʧʧʠʥʳ, ʀʟʨʘʠʣʴ, ʄʘʨʦʢʢʦ, ʊʫʥʠʩ, ɺʝʥʝʩʫʵʣʘ, ʋʨʫʛʚʘʡ, ʂʫʚʝʡʪ
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ɺʣʠʷʥʠʝ ʥʘ ʤʠʨʦʚʳʝ ʨʳʥʢʠ

çɾʝʣʪʳʝè ʩʪʨʘʥʳ: ʩʦʤʥʝʚʘʶʱʠʝʩʷ 

ʩʪʨʘʥʳ
Ʒ ʉʐɸ: ʉʠʪʫʘʮʠʷ ʩʠʣʴʥʦ ʥʝ ʠʟʤʝʥʠʣʘʩʴ, ʥʝʩʤʦʪʨʷ ʥʘ ʧʨʠʩʪʘʣʴʥʦʝ 
ʚʥʠʤʘʥʠʝ ʉʄʀ
ǒ ʋʚʝʣʠʯʝʥʠʝ ʯʠʩʣʘ ʧʨʦʚʝʨʦʢ ʜʝʡʩʪʚʫʶʱʠʭ ʨʝʘʢʪʦʨʦʚ, ʯʪʦ ʚʝʨʦʷʪʥʦ ʧʨʠʚʝʜʝʪ ʢ ʨʦʩʪʫ ʟʘʪʨʘʪ ʥʘ 
ʵʢʩʧʣʫʘʪʘʮʠʶ ʠ ʦʙʩʣʫʞʠʚʘʥʠʝ

ǒ ʊʨʫʜʥʦʩʪʠ ʩ ʧʦʚʪʦʨʥʳʤ ʣʠʮʝʥʟʠʨʦʚʘʥʠʝʤ ʥʝʢʦʪʦʨʳʭ ɸʕʉ

ǒ ʋʤʝʥʴʰʝʥʠʝ ʯʠʩʣʘ ʥʦʚʳʭ ʵʥʝʨʛʦʙʣʦʢʦʚ (4-5 ʢ 2020 ʛʦʜʫ) ʠ ʙʦʣʝʝ ʥʠʟʢʠʝ ʪʝʤʧʳ ʨʦʩʪʘ ʚ ʙʫʜʫʱʝʤ

ǒʆʩʪʘʝʪʩʷ ʦʪʢʨʳʪʳʤ ʚʦʧʨʦʩ, ʯʪʦ ʙʫʜʝʪ ʧʦʩʣʝ 2035 ʛʦʜʘ, ʚ ʩʣʫʯʘʝ ʥʝʜʦʩʪʘʪʦʯʥʦʛʦ ʟʘʤʝʱʝʥʠʷ 
ʚʳʙʳʚʘʶʱʠʭ ʤʦʱʥʦʩʪʝʡ

Ʒ ʂʠʪʘʡ: ʉʤʝʱʝʥʠʝ ʧʨʦʛʨʘʤʤʳ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʥʘ 18-24 ʤʝʩʷʮʝʚ

ǒɼʝʡʩʪʚʫʶʱʠʝ ʵʥʝʨʛʦʙʣʦʢʠ ɸʕʉ ʧʨʦʰʣʠ ʧʨʦʚʝʨʢʠ ʙʝʟʦʧʘʩʥʦʩʪʠ

ǒɺʳʜʘʯʘ ʨʘʟʨʝʰʝʥʠʡ ʥʘ ʥʦʚʳʝ ʧʨʦʝʢʪʳ ʧʨʠʦʩʪʘʥʦʚʣʝʥʘ ʜʦ ʦʢʦʥʯʘʥʠʷ ʧʨʦʚʝʨʦʢ ʠ ʧʦʷʚʣʝʥʠʷ  
ʥʦʚʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ

ǒɸʢʪʫʘʣʠʟʠʨʦʚʘʥʥʳʡ ʧʨʦʛʥʦʟ (ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ12 ɻɺʪ(ʵ) ʚ ʩʦʩʪʘʚʝ 15 ʵʥʝʨʛʦʙʣʦʢʦʚ):
Á 38 ɻɺʪ(ʵ)ʢ2015ʛ., 66 ɻɺʪ(ʵ)ʢ2020ʛ., ʠ120 ɻɺʪ(ʵ)ʢ2030ʛ.

Ʒ ʌʨʘʥʮʠʷ: ʉʥʠʞʝʥʠʝ ʦʙʱʝʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ, ʧʦʷʚʣʝʥʠʝ ʥʦʚʳʭ 
ʧʨʝʧʷʪʩʪʚʠʡ ʜʣʷ ʩʪʨʦʠʪʝʣʴʩʪʚʘʥʦʚʳʭ ʨʝʘʢʪʦʨʦʚ

ǒʇʨʦʜʣʝʥʳ ʩʨʦʢʠ ʵʢʩʧʣʫʘʪʘʮʠʠ ʧʝʨʚʳʭ ʵʥʝʨʛʦʙʣʦʢʦʚ, ʥʦʚʳʝ ʧʨʦʝʢʪʳ ʦʪʣʦʞʝʥʳ

ǒʉʦʮʠʘʣʠʩʪʳ/çʟʝʣʝʥʳʝè ʚʟʷʣʠ ʢʫʨʩ ʥʘ ʩʥʠʞʝʥʠʝ ʜʦʣʠ ɸʕ ʚ ʩʣʫʯʘʝ ʧʦʙʝʜʳ ʥʘ ʚʳʙʦʨʘʭ

Ʒ ɹʝʣʴʛʠʷ: ɼʦ ʘʚʘʨʠʠ ʥʘ ɸʕʉ çʌʫʢʫʩʠʤʘ-Iè ʫʞʝ ʙʳʣʠ ʦʟʚʫʯʝʥʳ ʧʣʘʥʳ 
ʦʪʢʘʟʘ ʦʪ ɸʕ ʚ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ; ʥʦʚʦʝ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʠʭ 
ʧʦʜʪʚʝʨʜʠʣʦ
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ɺʣʠʷʥʠʝ ʥʘ ʤʠʨʦʚʳʝ ʨʳʥʢʠ
çɿʝʣʝʥʳʝè ʩʪʨʘʥʳ: ʩʪʨʘʥʳ, 

ʧʨʦʜʦʣʞʘʶʱʠʝ ʨʘʟʚʠʪʠʝ ɸʕ
Ʒ ʈʦʩʩʠʷ: ʅʝ ʩʦʢʨʘʪʠʣʘ ʧʨʦʛʨʘʤʤʫ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ɸʕʉ

ǒʇʨʦʚʝʜʝʥʠʝ ʥʦʚʳʭ ʧʨʦʚʝʨʦʢ ʙʝʟʦʧʘʩʥʦʩʪʠ (ʨʝʘʢʪʦʨʳ ʧʝʨʚʳʭ ʢʦʥʩʪʨʫʢʮʠʡ ʤʦʛʫʪ ʙʳʪʴ 
ʦʩʪʘʥʦʚʣʝʥʳ ʨʘʥʴʰʝ)

ǒʕʢʩʧʣʫʘʪʘʮʠʷ ʥʘ ʧʦʥʠʞʝʥʥʦʡ ʤʦʱʥʦʩʪʠ ʨʝʘʢʪʦʨʦʚ ʪʠʧʘ ʈɹʄʂ

Ʒ ʀʥʜʠʷ: ʇʦʜʪʚʝʨʜʠʣʘ, ʯʪʦ ʷʜʝʨʥʘʷ ʵʥʝʨʛʝʪʠʢʘ ïʢʣʶʯʝʚʦʝ ʟʚʝʥʦ 
ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ
ǒɺʝʨʦʷʪʥʳ ʟʘʜʝʨʞʢʠ ʥʘ ʥʦʚʳʭ ʧʣʦʱʘʜʢʘʭ ʠʟ-ʟʘ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ

Ʒ ʖʞʥʘʷ ʂʦʨʝʷ: ʉʦʭʨʘʥʠʣʘ ʧʣʘʥʳ ʥʦʚʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʧʨʦʜʣʝʥʠʷ 
ʣʠʮʝʥʟʠʡ
ǒɿʘʪʨʘʪʳ ʧʦʚʳʰʝʥʠʝ ʙʝʟʦʧʘʩʥʦʩʪʠ ʚ ʨʘʟʤʝʨʝ ʦʢʦʣʦ US$1 ʤʣʨʜ. ʚ ʮʝʣʷʭ ʬʦʨʤʠʨʦʚʘʥʠʷ 
ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ

Ʒ ʄʥʦʛʠʝ ʩʪʨʘʥʳ ʧʦ-ʧʨʝʞʥʝʤʫ ʧʨʠʚʝʨʞʝʥʳ ʷʜʝʨʥʦʡ ʵʥʝʨʛʝʪʠʢʝ:

ǒɺʝʣʠʢʦʙʨʠʪʘʥʠʷ: ʨʘʟʚʠʪʠʝ ʧʨʦʛʨʘʤʤʳ ʥʦʚʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ (ʥʘ ʫʨʦʚʥʝ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʠ 
ʦʪʨʘʩʣʠ)

ǒʐʚʝʮʠʷ: ʥʝ ʦʪʤʝʥʠʣʘ ʧʨʦʮʝʩʩ ʦʪʤʝʥʳ ʦʪʢʘʟʘ ʦʪ ʷʜʝʨʥʦʡ ʵʥʝʨʛʝʪʠʢʠ

ǒʌʠʥʣʷʥʜʠʷ: ʧʣʘʥʳ TVO ʠçFennovoimaèïʙʝʟ ʠʟʤʝʥʝʥʠʡ

ǒʏʝʭʠʷ: ɿʘʚʝʨʰʝʥʠʝ ʧʣʘʥʦʚ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʵʥʝʨʛʦʙʣʦʢʦʚ ˉ3,4 ɸʕʉ çʊʝʤʝʣʠʥè

ǒʂʘʥʘʜʘ: ʇʦʣʦʞʠʪʝʣʴʥʳʝ ʠʟʤʝʥʝʥʠʷ ïʧʨʦʜʘʞʘ CANDU ʠ ʧʣʘʥʳ ʢʦʤʧʘʥʠʠ OPG

ǒɹʨʘʟʠʣʠʷ ʠ ɸʨʛʝʥʪʠʥʘ: ʧʣʘʥʳ ʥʦʚʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʥʝʠʟʤʝʥʥʳ

Ʒ ʈʷʜ ʩʪʨʘʥ, ʩʢʦʨʝʝ ʚʩʝʛʦ, ʚʦʣʴʶʪʩʷ ʚ çʷʜʝʨʥʫʶè ʩʝʤʴʶ
ǒʆɸʕ, ʇʦʣʴʰʘ, ɹʝʣʘʨʫʩʴ, ʊʫʨʮʠʷ, ʉʘʫʜʦʚʩʢʘʷ ɸʨʘʚʠʷ, ɺʴʝʪʥʘʤ, ʀʦʨʜʘʥʠʷ, ɽʛʠʧʝʪ, ʠ ʜʨ.
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ɹʘʟʦʚʳʡ, ʦʧʪʠʤʠʩʪʠʯʥʳʡ ʠ ʧʝʩʩʠʤʠʩʪʠʯʥʳʡ 

ʧʨʦʛʥʦʟʳ ʫʩʪʘʥʦʚʣʝʥʥʦʡ ʤʦʱʥʦʩʪʠ ɸʕʉ

Source: UxC Nuclear Power Outlook, Q1 2012
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ʇʨʦʛʥʦʟ ʨʘʟʚʠʪʠʷ ʷʜʝʨʥʦʡ ʵʥʝʨʛʝʪʠʢʠ: 

ʜʦ ʠ ʧʦʩʣʝ ʌʫʢʫʩʠʤʳ

ʀʩʪʦʯʥʠʢ: UxC Nuclear Power Outlook, Q1 2012

~12% ʧʘʜʝʥʠʝ ʢ

2020ʛ.(ʙʘʟʦʚʳʡ 
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~15% ʧʘʜʝʥʠʝ ʢ 

2030ʛ. (ʙʘʟʦʚʳʡ 

ʩʮʝʥʘʨʠʡ)

ɺʩʝ ʝʱʝ 67% 

ʨʦʩʪ ʥʝʪʪʦ ʢ

2030ʛ.!
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ʈʝʛʠʦʥʘʣʴʥʳʡ ʧʨʦʛʥʦʟ UxC ʨʘʟʚʠʪʠʷ 

ʘʪʦʤʥʦʡ ʵʥʝʨʛʝʪʠʢʠ ʧʦ ʙʘʟʦʚʦʤʫ 

ʩʮʝʥʘʨʠʶ, 2008-2030ʛʛ.

ʀʩʪʦʯʥʠʢ: Nuclear Power Outlook Q1 2012
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ʆʙʟʦʨ ʤʠʨʦʚʦʛʦ ʧʨʝʜʣʦʞʝʥʠʷ ʫʨʘʥʘ

Ʒ ɿʘʢʘʥʯʠʚʘʝʪʩʷ ʵʨʘ ʙʦʣʴʰʠʭ ʟʘʧʘʩʦʚ ʠ ʚʪʦʨʠʯʥʦʛʦ 
ʧʨʝʜʣʦʞʝʥʠʷ

Ʒ ʆʪʥʦʩʠʪʝʣʴʥʳʡ ʨʦʩʪ ʨʳʥʦʯʥʳʭ ʮʝʥ ʩ2001ʛʦʜʘ ʧʦʟʚʦʣʷʝʪ 
ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʚ ʛʝʦʣʦʛʦʨʘʟʚʝʜʢʫ ʠ ʥʦʚʳʝ ʨʫʜʥʠʢʠ

Ʒ ʆʜʥʘʢʦ ʦʩʥʦʚʥʦʡ ʨʦʩʪ ʤʠʨʦʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʠʭʦʜʠʪʩʷ 
ʥʘ ʂʘʟʘʭʩʪʘʥ ʠ ɸʬʨʠʢʫ

ǒʅʘ ʂʘʟʘʭʩʪʘʥ ʧʨʠʭʦʜʠʪʩʷ ʧʦʯʪʠ 80% ʨʦʩʪʘ ʤʠʨʦʚʦʡ ʫʨʘʥʦʚʦʡ 
ʦʪʨʘʩʣʠ ʩ 2003 ʛ.

Ʒ ʏʪʦʙʳ ʥʘʯʘʪʴ ʨʝʘʣʠʟʘʮʠʶ ʥʦʚʳʭ, ʙʦʣʝʝ ʜʦʨʦʛʦʩʪʦʷʱʠʭ 
ʧʨʦʝʢʪʦʚ ʪʨʝʙʫʶʪʩʷ ʙʦʣʝʝ ʚʳʩʦʢʠʝ ʮʝʥʳ

Ʒ ʅʦʚʳʡ ʚʠʪʦʢ ʢʦʥʩʦʣʠʜʘʮʠʠ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ, ʯʪʦʙʳ 
ʧʨʦʪʠʚʦʩʪʦʷʪʴ ʚʳʟʦʚʘʤ ʙʫʜʫʱʝʛʦ; ʧʦʣʷʨʠʟʘʮʠʷ ʚ ʩʪʦʨʦʥʫ 
ʙʦʣʝʝ ʢʨʫʧʥʳʭ, ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʳʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ.  
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ɺʣʠʷʥʠʝ çʌʫʢʫʩʠʤʳè ʥʘ ʫʨʘʥʦʚʫʶ 

ʦʪʨʘʩʣʴ
Ʒʌʫʢʫʩʠʤʘ ʚ ʦʩʥʦʚʥʦʤ ʧʦʚʣʠʷʣʘ ʥʘ ʩʧʨʦʩ ʥʘ ʪʦʧʣʠʚʦ
ǒʉʦʢʨʘʱʝʥʠʝ ʩʨʝʜʥʝʩʨʦʯʥʦʛʦ ʩʧʨʦʩʘ ʠ ʧʝʨʝʠʟʙʳʪʦʢ ʤʘʪʝʨʠʘʣʘ

Áʆʛʨʘʥʠʯʝʥʥʳʡ ʩʧʦʪʦʚʳʡ ʩʧʨʦʩ ʠʟ-ʟʘ ʘʢʪʠʚʥʦʡ ʧʦʢʫʧʢʠ ʚ ʧʦʩʣʝʜʥʠʝ 
ʥʝʩʢʦʣʴʢʦ ʣʝʪ

Áʅʝʙʦʣʴʰʦʡ ʧʝʨʝʠʟʙʳʪʦʢ ʧʨʝʜʣʦʞʝʥʠʷ, ʚ ʦʩʥʦʚʥʦʤ ʠʟ-ʟʘ ʨʝʟʢʦʛʦ 
ʫʚʝʣʠʯʝʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʂʘʟʘʭʩʪʘʥʝ ʠ ʦʩʪʘʥʦʚʢʠ ʷʧʦʥʩʢʠʭ ʠ 
ʥʝʤʝʮʢʠʭ ʵʥʝʨʛʦʙʣʦʢʦʚ. ʍʦʪʷ ʩʠʪʫʘʮʠʷ ʫʨʘʚʥʦʚʝʰʠʚʘʝʪʩʷ ʧʨʦʙʣʝʤʘʤʠ 
ʧʨʦʠʟʚʦʜʩʪʚʘ.  

Áʈʘʟʤʝʱʝʥʠʝ ʠʟʙʳʪʦʯʥʳʭ ʟʘʧʘʩʦʚ: ʗʧʦʥʠʷ, ʄʕ ʉʐɸ
Áʉʣʘʙʘʷ ʜʠʥʘʤʠʢʘ ʮʝʥ

ǒɼʦʣʛʦʩʨʦʯʥʦʝ ʩʥʠʞʝʥʠʝ ʩʧʨʦʩʘ
Áʉʠʪʫʘʮʠʷ ʩ ʨʦʩʪʦʤ ʩʧʨʦʩʘ ʫʣʫʯʰʘʝʪʩʷ ʟʘ ʩʯʝʪ ʂʠʪʘʷ, ʈʦʩʩʠʠ, ʀʥʜʠʠ ʠ 
ʖʞʥʦʡ ʂʦʨʝʠ

Áɼʣʷ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ çʧʦʩʪ-ʬʫʢʫʩʠʤʩʢʦʛʦè ʩʧʨʦʩʘ ʥʝʦʙʭʦʜʠʤ ʤʝʥʴʰʠʡ 
ʦʙʲʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ

Ʒʅʘʯʠʥʘʶʪ ʧʨʦʷʚʣʷʪʴʩʷ ʧʦʩʣʝʜʩʪʚʠʷ ʜʣʷ ʧʨʝʜʣʦʞʝʥʠʷ
ǒɿʘʜʝʨʞʢʘ ʚ ʩʦʟʜʘʥʠʠ ʥʦʚʳʭ ʨʫʜʥʠʢʦʚ ïe. g. çʊʨʝʢʢʦʧʴʝè AREVA

ǒɺʣʠʷʥʠʝ ʥʘ ʛʝʦʣʦʛʦʨʘʟʚʝʜʦʯʥʳʝ ʢʦʤʧʘʥʠʠ ʠ ʫʨʘʥʦʚʳʭ çʜʞʫʥʠʦʨʦʚè

ǒʄʘʣʦʨʝʥʪʘʙʝʣʴʥʳʝ ʧʨʦʝʢʪʳ

ǒʇʦʪʝʥʮʠʘʣʴʥʘʷ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʚʪʦʨʝʥʠʷ ʨʝʟʢʦʛʦ ʨʦʩʪʘ ʮʝʥ ʚ ʩʣʫʯʘʝ 
ʟʘʤʝʜʣʝʥʠʷ ʨʦʩʪʘ ʧʨʝʜʣʦʞʝʥʠʷ
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ʉʦʦʪʥʦʰʝʥʠʝ ʤʠʨʦʚʦʛʦ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ 

ʫʨʘʥʘ

2008-2030 ïɹʘʟʦʚʳʡ ʩʮʝʥʘʨʠʡ ʧʨʦʠʟʚʦʜʩʪʚʘ

ʀʩʪʦʯʥʠʢ: Uranium Market Outlook, Q1 2012
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ɺʣʠʷʥʠʝ ʌʫʢʫʩʠʤʳ ʥʘ ʢʦʥʚʝʨʩʠʶ

Ʒ ʇʨʦʛʥʦʟʳ ʩ ʥʠʟʢʠʤ ʩʧʨʦʩʦʤ: 
ǒ ʉʨʝʜʥʝʩʨʦʯʥʳʡ ʩʧʨʦʩ ʠ ʠʟʙʳʪʦʢ ʤʘʪʝʨʠʘʣʘ

ǒ ɼʦʣʛʦʩʨʦʯʥʳʡ ʩʧʨʦʩ

Ʒ ʌʫʢʫʩʠʤʘ ʜʘʝʪ ʧʝʨʝʜʳʰʢʫ, ʥʦ ʢʦʥʚʝʨʩʠʷ ʧʨʦʜʦʣʞʘʝʪ 
ʦʩʪʘʚʘʪʴʩʷ çʩʘʤʳʤ ʩʣʘʙʳʤ ʟʚʝʥʦʤè

Ʒ ʆʩʪʨʦ ʥʝʦʙʭʦʜʠʤʳ ʥʦʚʳʝ ʧʝʨʚʠʯʥʳʝ ʢʦʥʚʝʨʩʠʦʥʥʳʝ 
ʤʦʱʥʦʩʪʠ ʧʦʩʣʝ ʟʘʚʝʨʰʝʥʠʷ ʚ 2013 ʛʦʜʫ ʉʦʛʣʘʰʝʥʠʷ ɺʆʋ-
ʅʆʋ

Ʒ ɼʦ ʧʦʩʣʝʜʥʝʛʦ ʚʨʝʤʝʥʠ ʝʜʠʥʩʪʚʝʥʥʳʤ ʥʦʚʳʤ ʧʨʦʝʢʪʦʤ 
ʷʚʣʷʝʪʩʷ COMURHEX II AREVA, ʢʦʪʦʨʳʡ, ʧʦ ʩʫʪʠ, ʷʚʣʷʝʪʩʷ 
ʟʘʤʝʥʦʡ ʩʪʘʨʦʛʦ ʟʘʚʦʜʘ

Ʒ ʉʝʡʯʘʩ ʚ ʈʦʩʩʠʠ ʝʩʪʴ ʥʦʚʳʝ ʢʦʥʚʝʨʩʠʦʥʥʳʝ ʤʦʱʥʦʩʪʠ (ʥʘ 
ʉʍʂ), ʪʘʢʞʝ ʚʟʘʤʝʥ ʩʪʘʨʦʛʦ ʟʘʚʦʜʘ

Ʒ ʂʠʪʘʡ ʦʩʪʘʝʪʩʷ çʜʞʦʢʝʨʦʤè, ʥʦ ʧʨʠʙʣʠʞʘʝʪʩʷ ʥʦʚʳʡ ʩʧʨʦʩ ʥʘ 
ʨʳʥʢʝ ʥʘ UF6 ʩʦ ʩʪʦʨʦʥʳ ʂʠʪʘʷ

Ʒ ʉʧʦʪʦʚʳʝ ʮʝʥʳ ʥʘ ʫʩʣʫʛʠ ʧʦ ʢʦʥʚʝʨʩʠʠ ʧʦʜ ʚʣʠʷʥʠʝʤ 
ʨʘʟʣʠʯʥʳʭ ʬʘʢʪʦʨʦʚ ʠʜʫʪ ʚʥʠʟ

Ʒ ɼʦʣʛʦʩʨʦʯʥʳʝ ʮʝʥʳ ʥʘ ʫʩʣʫʛʠ ʧʦ ʢʦʥʚʝʨʩʠʠ ʦʩʪʘʚʘʣʠʩʴ 
ʧʦʚʳʰʝʥʥʳʤʠ ʧʦʩʣʝ ʌʫʢʫʩʠʤʳ ʠ ʚʳʨʦʚʥʷʣʠʩʴ
ǒ ʇʦ-ʧʨʝʞʥʝʤʫ ʥʝʷʩʥʦ, ʦʧʨʘʚʜʘʥʦ ʣʠ ʙʫʜʝʪ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʥʦʚʳʭ 
ʤʦʱʥʦʩʪʝʡ, ʧʦʤʠʤʦ ʟʘʚʦʜʦʚ ʚ ʈʦʩʩʠʠ ʠ ʂʠʪʘʝ
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ʇʨʝʜʣʦʞʝʥʠʝ ʫʩʣʫʛ ʧʦ ʢʦʥʚʝʨʩʠʠ -

ʉʧʨʦʩ ʧʦʩʣʝ ʌʫʢʫʩʠʤʳ

ʀʩʪʦʯʥʠʢ: Conversion Market Outlook, April 2012
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